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CHNERAL. 


In increase in factory activity in the State in reecnt months 
is shown by the gradual regain in omployment and in output of many tynes of 
manufactures. There has been no parallel re-c:pansion in cmployment in the 
building and transport industrics. Recent -banking and trade figures indicate 
a continuing rise in .wonecy turnovers. Comparatively dry spring weather 
ercated unfavourable rural conditions in Northern and Western arcas of tne 
State but good rainfalls carly in October brought partial rclicf. 


A summary of the State's transport industrics is shown in 
this issuc of p405 and surveys of mcat and dairy production and consumption 
Gaps liz to pelt, 


IAIN IC 2 EMPLOY: ENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT : New South ‘ales 


(The data in the section exclude rural workers, women in 
private domestic service, dcefenec forecs, and national service trainccse 
Figures for recent months arc subject to revision.) 


Employment in New South ales rose in Aweust, 195455 by 
1,900 to 1,001,400 persons. The increase was due to greater factory activity 
and a partly seasonal rise in tradc staffs; it was confincd to private 
employment and mainly to women employccs. ‘The August, 1953 total was the 
highest figure for a year, but was 58,800 or 635 below the 1951 pcal:. 

fhe number of persons on unanployment benefit in this State 
fell from a peak of 28,000 in December, 1952 to 12,200 in August, 1955 and 
10,000 in September, (In Australia there was a fall from 44,600 in January, 


4953 to 22,300 in July and 18,500 in Ausust). 


New SOUTH ALES — WAGE AND SALARY IN Thousands 


(Excluding rural workers, women in domestic service, defenec forces 


rs anes eae ag 
<7 Nt Oke eens ae aes pa ee Persons 

; Yoar and OR rer Males Tomales nT: Private Total 

io) = July 529.9 168.0 1B 5S) 542 40 697 09 

1947 - July 67108 LAS 21065 Ti 30k 923.29 

1951 - November 765.20 295, «2 21:83 8414.9 4,060.2 

1952 = August Tha A 26543 251. oh. 752.0 4,006.2, 

1953 - Jouary 72349 26263 20.43 74509 986.2 
June 73-03 26602 26,1 75h oly 100055 
July (epee 266.5 245.8 o5e0 SSIES. 
August Feo pice) 263.1 25 05 75509 4,001 4, 


The principal recovery during July and August, 1953 was ~ 
recorded in factorics and in wholesale and wool trades. The levine aus} 
scasonal movement. The building industry employment rose early in 1953 and 
tended downward again in tho wintcr months. Employment in the diffcrent 
branches of transport industrics has been stationary or declining in recent 
months. 

EMPLOYMENT IN MAIN TINDUSTRIGS — Nav SOUTH VALES (Thousands) 


a 


Face Building Mining Transsort Retail Commerce Professl. Total Jage 
tor- and Con- and & Comnuni- ede and & Personal & Salary 

peed uetion Gummy ine cation 9 Pinan, Ser ces ee 

1939 - July 218.1 58.4 ZS) 81.6 S0n0. 67250 ODay 697.69 i 

bif52 — Pcak 386.9 [G01 5207 134.5 29609 105.2 452.9 4,060.2 
Pylon 35.5 61.8 30.4 126.7 = 8.99705 ABA 9802 
1953 = June 25 See 65 «1 DOe-e 12e5 C950 Wel 1S SB) 4, C0035 
July 358.6 64.8 3140 12648 he bee 

h LUE 6 Bb 9 ° 4 uy Cee as 5 ds ON 12659 90s ee A he OO 


x Exeluding Christmas Pcalk. 
. The gradual upward trend in factory employment continued in 


September, 1953, according to the survey of larger private factories in New South 
Wales (carried out jointly by the Devartment of Labour and National Service and 
the Commomvealth Statistician). 4n increase on 1,300 in September, mainly in the 
electrical and other enginecring industrics raised the total to 177,900 or 6; 
above the low point of a year carlier and the highest total since April, 1952. 


WAGES AND EARNINGS - New South Wales 


Wages and earnings rose much less in 1952-53 than in recent 
years. The percentage inercasc over the year for the nominal wage rate aml 
earnings series shown below was between 34 and 74 in 1952-53, 173-18 in 1951-52, 
27-32, in 1950-51 and 85-155 in 1949-50. Despite the slight fall in total 
employmat, average weekly total earnings rose by about £450,000 to E154. in 
1952-53; in the two preceding years the increases were S2m, and £3m.. Average 
earnings per male unit (wages and salarics, including bonuses, overtime and 
similar payments), increased a little less than the basic wage in 1952-53. 


WEEKLY WAGES AND EARNINGS - New South Vales 


—— 


, Basic vage | Nominal Wage Actual Earnings (c) 

Month of | = A 

Change (Sydney, a | Rate Index Average Weekly | Average Weekly 
Adult Males) | coe ed (N.S.17. Adult| Total Wages Earnings per 


1950 
1951 


n952 
1953 


Males (b hail Male Unit a 


Ee 

3 Dec, 1951:Mar. Qr. 41.44 
: Feb. June Qr. 2670 
Nov. 1 1952:Mar. Or. 13694. 
: Feb. June Or. 15,02 
Nov. 1953:Mar. Or. 14.70 
: Feb. June Qr. 15,84 


* 
dy 


Auge 


(a) Payable in first full pay period in month shown. (b) End of quarter; 
Base : three years ended June, 1939 = 100. (c) Includes A.C.T.; excludes 
pay of armed forces. (d) Male unit equals tho number of mles cmployed 
plus a proportion of females employed based on the approximate ratio of 
female to male earnings. 


A comparison of movements in the different serics over the past 
seven years is shown below: 


BASIC WAGE, Adult | NOMINAL WAGE RATE, Adults | AVERAGE EARNINGS 
Males, Sydne Male Units 


Weekly Rates 


June Quarter, 


194.6 £ 1.01960 LZeth. 9 £6.45 60 
4953 £12. 1. 0 £9.16. 9 £15.17. 0 
Inerease 14.355 163% 54 


POPULATION AND MIGRATION 


The reduction in the flow of immigration since 1951 has 
slowed the annual population inerease in Australia from 274,000 (141,000 in 
New South Wales) in 1949-50 to 181,000 (52,, 000) am h952=5 oe) En GUOR 950 vane 
1951, the net gain from immigration exceeded the natural increase from excess 
of births over deaths, but in the first half of 1953, the net migration of 
12,000 was less than a fifth of the natural increase of 6,000.. In New South 
Wales, in the same period, net inmigration was 2,000, compared with natural 
inercase of 23,000. With a rising population and a birth rate fairly steady 
at the rate of 23 per 1,000 per annum, the natural increase has risen steadily 
from 100,000 (37,000 in New South ales) in 1948-49 to 123,000 (43,000) in 
1952-536 


POPULATION MOVEMENT 
Population ( nd of Period 


Yearly Averege  [fetifigration [Natural Inrasd Total | Australia | Nav South Walle s 


1921-30 31,000 78,000 109, 000 6,501,000 2,546,000 
Year - 

1948-19 101,000 14 4,000 212,000 7,912,000 3,114,000 

191,9-50 162,000 112,000 274,000 3, 225,000 

1950-51 133,000 143,000 24.6 , 000 3317, 000 

4951-52 403,000 414,000 217,000 3, 388,000 

1952-53 58,000 123,000 181,000 11,2 , 000 


104. 


From the beginning of 1947 to June, 1953, migrant arrival for 
permanent settlement in Australia totalled 738,000, and excluding depattures 
and temporary migration, the net migration gain in the period was 586,000. 
For New South Yales, the net gain in this period was 229,000 or 30,5 of the 
Australian total and corresponding to its proportion in the total Commonwealth 
population. Of the 586,000 persons making up the net migration gain for 
Australia in the 1947-53 period, 13,5 were of Biritish nationality. ‘The net 
permanent migration of 63,000 in 1952-53 included 419,000: British, 17,000 
Italians, 13,000 Dutch and 4,000 Germans. About one half of the permanent 
arrivals in 1952-53 were classified as available for gainful employment, the 
balance being mainly housewives and children, 


COAL PRODUCTION - New South Wales 


Coal output in New South Wales in August and September, 1953 
was maintained at the rate of 310,000 tons q week while earlicr in the year 
the average was well below 300,000 tons. Output for the forty weeks cnded 3rd October, 
October, 19535, 10.67 million tons, was 7,) less than in the corresponding 
period of the 1952 record year, mainly because of reduced production from open 
cuts. 


COAL PRODUCTION + NEW SOUTH VALES (Thousand tons 


Forty wecks ended 


7950 1954 1952 | 50/10/54 | B/40/52. 3/10 


Underground 11,197 Waigeele 12,192 8,426 
Open Cuts 41,601 2, 239 2,528 4,569 
Dota 15,000 | 9,995 


IRON AND STEEL PRODUCTION 


Iron and stecl output in August, 1953 remained at the record 
level of the previous month of the year, Stecl output of 1.31 million tons in 
the first sight months of 1953 compares with 990,000 tons in the corresponding 
period of 1952 and 907,000 in 1951. 


IRON AND STEEL PRODUCTION (Thousand tons 


Pig Iron (N.S.7.) 
Pig Iron (Whyalla) 
Ingot Stecl (N.S.W.) 


INDUSTRIAL DISPUTES - New South Wales 


Dispute losses in New South ‘Jales coal mines were comparatively 
high in September, and tho total for the first nine months of the year was 665 
higher in 1953 than in 1952. Dispute losscs in other industrics in September 
were the heaviest for cighteen months; they included 77,000 man-working days 
lost by employees in the meat industry and 10,000 on the waterfront. 


INDUSTRIAL DISPUTES - New South Wales 


Nine Months 
ended Sept. 


p Sept. 
thousand man da 
Coal Mines 

Other Employment 
TOTAL: 


105. 
TRANSPORT SERVICES - New South Wales 


Post-war growth in population and industrial activity in New 
South ‘fales led to a considerable expansion in traffic, achieved’ mainly by 
more intensive use of existing facilitics.. No new railway lines have been 
built since the war; the length of proclaimed main roads (excluding Western 
Division) has risen only from 19,939 miles in 1945 to 205/20) an 952 ama: 
20,750 in 1953, but the number of motor cars and lorvies on the State register 
has more than doubled. The number and capacity of ships cntering State ports 
remaing less than pre-war but they carry fuller loads. Only in air transport 
have new routes been developed in recent years. 


Cars and commercial vehicles on the State register increased 
less rapidly in 1952-53 than in carlier years. More stringent conditions 
prevented long-distance hauliers making further gains in competition with rail 
transport during the year; under the State Transport (Co-ordination) Act. 
Collections for goods carriage were £40,000 in 1938-39, £1m. in 1950-51 and 
Eldm. in 1951-52 and 1952-53; and for passengers £12,000 in 1938-39, about 
£70,000 in 1951-52 and £60,000 in 1952-53. Contrasting with the growth of car 
traffic, passengers carried on Government tram and bus services have declined 
steadily since th war; the increase of about 11/5 since 1938-39 compares with 
an increase in population of Sydney and Newcastle of about 23). 


SUMMARY OF NEW SOUTH WALES TRANSPORT STATISTICS 


Year ended June or as at 
end of June 


Motor Vehicles on Register - 


Cars thousands 361 
Lorries and Vans ib 200 
Public Passenger Vahicles q 709 
Traffic —- 
Railways - Ceaching - mill. pass. journeys Ze 
Goods (1) mill. tons 18 
Shipping - Cargo discharged ~- mill. tons 7.48 
Cargo shipped - mill tons Doo 
Air Transport (2) 
Passenger Journeys thousands 105505) 
Preight and Mail carried 000 tons 2X3) 
Metropolitan Transport, Sydney & Newcastle 
State Tramways _ mill. pass. journeys 210 
State Omnibuscs mill. pass. journeys 208 
Herries mill. pass. journeys 21 


(1) Excluding Livestock. (2) All regular services with terminal in New South Yalcs. 
(3) Twelve months ended March, 1953. 


Railway passenger traffic inercased a little in 1952-53, but 
there was little change in the volume of goods traffic. In shipping, interstate 
traffic in the ports of Newcastle and Port Kembla increased considerably through 
the expansion of the stccl industry. Import restrictions reduced the tonnage 
of oversea imports into New South Wales, while export shipments of wool, wheat, 
meat and dairy produce were appreciably heavier than in recent years. The post- 
war expansion in air transport was halted in 1952-53 when the volume of passenger 
traffic fell slightly on interstate and oversea routes. The mail and freight 
tonnage carried in 1951-52 and 1952-55 was below the 1950-51 peak. 


Passenger and goods traffic on the State railways in July and 
August, 1953, was at record levels for these menths and gross carnings 
continued to rise. “‘orking expenses, however, were a little less than in 1952 
end thc surplus in working account for July and August, 1953, £1.//m., was a 
substantial improvement on carlier years when in this period there was 
somctimes 2 deficieney in working account. 
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NEW SOUTH WALES GOVERNMENT RATLWAYS 


Months of July and August _ a Year ended June - 

Year | Passenger | Goods (excl. | Gross | Working Net (a) | Passenger | Goods (excl. 

Livestock Earnings | Expenses | Earnings | Journeys Livestock 

Millions | mill. tons £'000 £'000 £&' 000 millions | mill. tons 
1939 eo eS Bes fe: 3,206 PEG ae 872 136.7 14.68 
1950 4.8 VISIT | 6,974. y2e6 —252 25Bae 15.99 
1951 dd .6 Selle. 9,078 9,330 —252 268.6 DiS 
11952 4302 Sy) 411,382 date 4.30 268.2 1863 
1953 46.1 3.47 12,50) 1410, 755-. 1) “41,772 Tat 17.88 


(a) Excess of gross carnings over working expenses. 
(-) Deficiency on working account. 


GOVERNMENT TRAMS AND BUSES ~ Sydney and Newcastle 


Passenger traffic on the Government tram and bus services in 
Sydney and Newcastle declined steadily from a peak of 546 million in 1944-45 
to 429 million in 1951-52 and 418 million in 1952-53. Apart from the continuing 
fall in tram milcage,(partly due to replacement by buses), there was also a fall 
in the bus mileage during 1952-53. About 57), of the total Sydney traffic and 
all the ‘'eweastle traffic is now carried by buses. 


Increases in gross earnings of the Sydney and Newcastle services, 
following several fare rises, from £8.7m. in 1948-49 to £11.2m. in 1951-52 and 
£11.5m. in 1952-53 have failed to mect mounting expenses; in cach year since 
1949-50 there has been a growing deficiency on working account, which, with the 
additional charges on capital account, has caused net losses rising from 
£310,000 in 1948-49 to £3.3me in 1951-52 and £3.6m. in 1952-534 The 1953-54. 
budget proposals provide for some reduction in expenditure and an anticipated 
met defiert of £5.1m. 

GOVERNMENT TRAMS AND BUSES - Sydney and Newcastle 
Passengers Carried “Vehicle Mileages | Net Balance, incl. Charges 
for deprec., d reserve 


Trams | Buses} Total 


million 


6 In 1938=39 and 194.8-.9 excludes passengers for Harbour Bridge Section only. 


MOTOR VEHICLE REGISTRATIONS - New South ‘Wales 


Sales of new cars and lorries in New South “/ales have begun to 
recover from the fall in 1952. Registrations in July and August, 1953, of 
5,82) cars and 3,642 lorries, cte., were 305 and 25. respectively higher than 
in the corresponding period of 1952, The number of cars of the register rose 
by about 2/,,000 to 365,000 in the twelve months ended August, 1953. 


REGISTRATIONS OF MOTOR VUNICLES - New South Vales 
New Vehicles Motor Vehicles on Register 
Registered at _end of Period 


Period Lorries Public Lorries Total 
Cars Utilities Passenger | Utilities of 
and Vans Vehicles and Vans oing:,, 


Year - 1950-51 308, 294 181,529 497, 494, 

1952-53 360,573 199,870 | 568,45) 
July-August — 

nt 313,730 1185..055 506, 6d 

4952 3A , 222 196,210 DED (2 


1953 365,076 220A), 3 57 57h. 906 
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PART II -— FINANCE AND TRADE 


MAJOR -RIVATE TRADING BANKS - Australia 


The seasonal decline in current bank deposits between April 
and August, 1953, £103m., was less than in the two preceding years. 


CURRENT DEPOSITS WITH MAJOR PRIVATE TRADING BANKS - Australia - £mill. 


1947-48 = 1948-49 1949-50 1950-51 1951-52 1952-53 
Increase 
August (or Sep.) to April + 83 +123 + 200 +310 + 84. + 220 


Decrease 
April to August —20 — 3h, -.0 =5|(Oe) -170 -103 


Total deposits in August, 1953, £1,181m., were about £122m, 
higher than in August, 1952. Bank advances, after decreases from £699m. in July, 
1952 to £592m. in April, 1953 slowly recovered to £620m in August, 1953. Bond 
holdings have also risen in recent months, The partly seasonal demand on bank 
fund was met by reduction in their Treasury bill holdings, releases from 
Special Accounts (as frem July) and drawings on funds held with other banks in 
Australia and overseas. 


MAJOR TRADING BANKS - Business within Australia 


ane Deposits at | ree ee oe Public ee 

Weekly | Credit of | “US Secur- ras 

Averages) Customers | rae ae | ities Pe oe he a 
fmill. | £mill. [£mill. ee 


1939 August 22 9 - 
1951 April A297. 48 502 88 57 Oh 69 39 43 
1952 April ey 5 | 668 LOr Wrsel: 5k. 34 

August 1,059 2 | 690 66 190 59 68 65 18 


2 
4 
1953 April 1, 28h, h 592 110 576 | 173 Toe 1G 22 
July elk 3 617 4146 296 | 86 66 | 51 25 
3 620 420 282 | 86 Spal 2, 


DEBITS TO CUSTOMERS' ACCOUNTS -— TRADING BANKS - New South Wales 


(Debits" refer to all trading banks operating in New South Wales excluding 
Government accounts at city banks and Central Bank transactions.) 


Increases in debit to bank customers' account in New South Wales 
indicate renewed expansion in the money value of business turnover in recent 
months. The decline, in comparison with like menths of previous years, was arrested 
early in 1953, and the debitsin July and August were 11% higher than in 1952 and 
3% higher than in 1951. 


TRADING BANKS — DUBITS TO CUSTOMERS' ACCOUNTS ~ New South ‘Jales - £mill. 
(All Trading Banks; excl. Govt. a/e at city banks and Central Bank) 


Weekly Average 194h6-47 1949-50 1950-51 1951-52 1952-53 
July—March 5Ge/ 100.5 138.2 15649 15065 
June Quarter 62ec Peo 16567 15 5%6 15586 

August 60.6 109.2 141.9 BOS 145.6 


COMMONY ALTH BANK — CENTRAL BANKING - Australia 


Australia's international reserves at the end of June rose from 
£362m. in 1952 to £548m. in 1953; of the latter amount about £486m,. was held by 
the Central Bank under 'Gold and Balances Abroad’, £25m. under Government 
securities and the balance by the trading banks. In the September quarter overseas 
funds usually fall because of the seasonal import surplus but in 1953 Gold and 
Balances Abroad rose to £.97m. at the end of August and only declined in September 
to the July level; this indicates comparatively favourable oversea trade results. 
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Goverment securities fell from the comparatively high figures of £63m. in 
September, 1952 to 416m. in 1953; this includes a reduction in British 
securitics (£31m. between June, 1952 and 1953) and may also be partly due to 
the sales of bonds and Treasury bills to trading banks during the year. 


Special Accounts of the trading banks decreased from a peak 
of £586m, in May, 1951 to £157ine at the end of 1952 but recovered to £301m. by 
June, 1953. In the September quarter £50m. were released from special accounts, 
presumably to mect seasonal demands on trading bank funds. The note issue 
continued to rise but the increase of £23m. to £333m. between September, 1952 
and 1953 was less than in the two preceding years. In 1952-53 an appreciable 
rise was shown in "Other Liabilities" which includes Government accounts with the 
Central Bank. Movements in this item are connected with receipts and disbursments 
of tax and loan monies and are subject to corresponding fluctuations. 


£ millions 


COMMONYEALTH BANK - CEITTRAL BANKING BUSINESS, including Note Issue 


“Last Week Notes on Issue | Trading| Banks Other 1 Gold & Govt. & | Other 
of held by Special! Other vier 2" | Baltes | Other Sec-| Assets 
| bilities(a) Ae, 
abroad} urities 


September | Public}| Banks! Total 


(a) Excluding capital and reserve funds. (b) Excluding coins and bills held. 


SAVINGS BANK — New South Wales and Australia 


Increases in net savings bank deposits in New South Wales of 
£1.2m. in July and £2.2m. in August were the greatest for some months. In the 
twelve months ended ‘gust, depositors' balance inereased br £14m.e in 1953, as 
eyspubochy to2 ahi, aaa 4) S2e 


SAVINGS BANK DEPOSITS - £ million 
eae New South fales Total Deposits, 
Bas. ___ Credits | Waitin End of Period 
Devosits Interest! Total | drawals| in Deposits Australia 
4939 65.6 14.6 | 68.2] 67.2 10 | 87.5| 2456 
191.6 1A 308 | 194.9! 156.9 58.0 236.2 | 6636 
4952 262.0 48 | 266.8 | 2667 20.1 304.5} 8914.9 
1953 BGGi6 Bai ae re 41.66 947.65 
Julysiugust | 
1954 46.0(2) = | 46.0) 43.6 3 84.8.5 
1952 1.3.8( 2) Eig cen) (0% i, 905.0 
1S) LT oie) = Lefe | Byes (f D Ses) 


(a) Ineludes interest added to accounts closed during month. 


The Commonwealth Savings Bank held £604m. of the total of £947m. 
in savings bank deposits in Australia in June, 1953. The principal assets held 
by that bank at 30th June were Commonwealth Securities £43/m., Other Government 
Securities £59m. and cash balances £63m. 


SYDNEY STOCK EXCHANGE 


Tax reductions announced in the Budget and the favourable 
opening of the wool season raised share prices early in September, but demand 
slackened later in the month. The indexes for the month show little change, 
except for continuance of the rise of recent months in the retail and insurance 
serics. The combined index for 75 companics was at the highest level since 


March, 1952. 


IN 


nag 
suv) 


. OF SHARE 


Manufacturing 


4939-August 


PRICES - Sydney Compiled by 


WT 
iNe 


Det 


Utilities | Finance 


Govt. Statistician 


Public IPESi ores) || = ivoneeul 745) 


Insurance | ,_ : 
Companies 


17h, 


1946—-December 230 217 
4951-June 367 507 
1952-June 251 251 
| ao | 2h.7 ae 
| 260 

August 267 


September 


REAL ESTATE AND 


MORTGAGES -— New Scuth Wales 


Real estate turnovers have recovered appreciably during the 
current year. Thenmber 8,705, and value, £15.6m., of registered sales in 
September, 1953, were the highest for about two years. There were 205 more 
transactions in September quarter in 1953 than in 1952 and their value rose 


by 2%. The rise in registered mortgage values was even greater; the total 
of £22m. in September quarter, 1953, was well above the record-level of 1951. 
REGISTERED REAL ESTATE TRANSACTIONS - Wales 


New South 


Year ended June | September Quarter 


i939 | 1951 _| 1952] 1953 ee 
Sales Number 50,295| 108,732] 95, °57 82,9 
£ mill. 3543 192, 179.6) 1 mat 76 
Mortgages £ mill. 2561 7Oeb'| ° Fra2 68. ‘| | 20.0 | O 


COM ION TEALTH ACCOUNTS 


Revenue collections, in September quarter, 195 
types of taxes, cxecpting income a ax, were higher than in 1952. 
collections, in the 1953 period, were £180sm., compared with 3 
and £164m. in 1951. For the quarter disbursements for dcfence 
capital works and immigrstion serviccs were less than 
offset by an increase of 5m. in social service payments am 
in “other payments to the States". 


GOVERNED ENT Al CCOU UNTS 


£million) 


—— fONVEALIES 


30] 


1 QO 


“venue 
Sihcn 


Customs Social Service 


Excise States: Tax Reimburs. 
Sales Tax Other 

Income Tax (2) Defence 

Pay Roll Tax s War & Repatriation( 3) 
Entertainment Tax . Subsidics 


Capital Works 


Debt Charges 


D 
2) 


Other Taxes 
Total Taxation 

P.M.G. & Broadcasting 
Other Revenuc 


TOTAL REVENUE: 


J 


G. & Broadcasting 
Expenditure 


NDITURE: 
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elites 


Other 


TOTAL 
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Self-balancing items cxcluded 1) Actual Expenditure from 


in 1952 but + 


National 


( 2) In 


J uding Social Services iGenteioution and Yool Deduction. 


Debits to Loan Fund £1m. 


The Au 


of September, compared 


in March. 


in 1951, 


with £178. 


fieeMs, am 1952 


5 


year earlier and a 


and £700,000 in 


20,836 eae 
a. 37 


| 19.20 | | 19.20 | 


3, for all major 
Total tax 

£194m,. in 1952 

» subsidics, 

were largely 

smaller increases 


September Quarter 


945 
4.0 ET) Ave hee 
8.9} 9.7] 11.8 
29.2] 43.0] 36,0 
HOSS 166 G2 
8.4] 5.8] 3.9 
2.6 Cony, 20.4 
Gee 1ooale areg 
be3| 15.2] 16.5 
8.7 } 


Welfare Fund. 
(3) Inc luding 
1D 5. 


stralian Treasury bill issuc totalled £205m. at the end 
1953 peak of £305m. 


1706 


Ni? SOUT WALES J \CCOUN 

Tax reimbursements received in the peptemper quarter, 1955, 
£10.8m., were the some as in 1952; for the full year the grant has been raiscd 
by 2h. 3m. to £47.8m.. Govermncntal cxpenditurc (£21m.) was about the same in 
the September quarter, 1952 and 1953, but revenue from State taxes and other 
Covermmental sources inereascd by £1,3m.. Small increases in railway and 
tram and bus revenuc and sm.ll decreases in their expenditure also improved 
the financial position of the busincss undertal:ings. For the first time 
since 1916, total State revonue for the quarter was in excess of expenditure. 


NEY S SOUTH es Ue (fs eens 


September Quarter 


ixpenditure Item 


Tax Reimbursements 

State Taxation 

Other Governmental 

Railways 

Tran & Bus Serviccs 

sydney Ferbour 
TOTAL REVENUE + 


——— = 


Net Debt Charges 

Other cx. Debt Charges 
Governmental 
Railways 

Tram & Bus Services 

Sydney Harbour aes 


TOTAL “a PENDITURE: 
SSS 


Gross loan cxpenditure on wor':s and poe in September 
quarter was £5.7m. in 1953 as against £14.7m, in 1° 952 and £7.6m in 1951. 


RETAIL TRADE - Large Sydney Stores 


The seasonally adjustcd index of sales by large city stores 
on the basis of 1936-39 = 100 was about 450 in lay, June and July, 1953, and 
fell to about 323 in August. This comparcs with a pcak of 395 in duly, 1954 
and a low point of 293 in August, 1952. Compared with a ycar ruallisie, spllos! 
in August, 1953 were 9 highor, the inercase bei ing mainly in sales of dress 
Piece goods, women's wear and hardware 

The total value of sales in the first cight months of 1953 
was about cqual to those in the same period of 1952 and % less than in 1951. 

If price rises are taken into account the fall in turnover is more substantial. 
Stock values in the current year have been nearer norm.l and well below the 
1952 figures. 


RETATL TRADE - LARGE SYDNEY STORES 
Percentage Increase or Decxease (-) 
as comparcd with corresponding period of previous year. 
Value of Stock 
a . \ 
lind of ed 


—— 


ae Value of Stock 
IPeaaslyeyal. 


March Suarter 
June Quarter 
July 

August 


Bight lionths 


ashe. 
PART ITT : RURAL INDUSIRIES 


THE SEASON: 


Light rains were widespread over most of the State during 
September, but except in some ‘estern and Southern Districts total rainfall 
was well below normal. ‘Theat crops and pastures have been adversely 
affected by the comparatively dry winter ana insufficient spring rains. 
Drought conditions prevail in the Far North Coast dairy districts. 


RAINFALL INDEX -— NOW SOUUH WALES - "Normal Rainfall" - 100 for each Month 


T Goastal Dairying 


— 


ne cm en a 


Month Sheep Districts | Wheat Districts n 
Sa Total _ 
SST : 52 32 
463 | 139 | 107 222 | 190 Bide N29 
June 22) (Gl CCI Eg ee 10 7 
July (et slins eis cit Veo ik on as 27 eh 
434 131 152| 148 | 197| 12h.| 136 107| 98 
499) 9h) 81 | ba |_| 137 a) eee 
saseed eee te tl WS eet eee pee 


(N) Northern. (GC) Central, (3) Southern. (W) Western. 
WOOL: 


Deliveries into New South Wales wool stores in September quarter, 
1953, totalled 54,000 bales or 14); more than in the record season of 1952. In 
recent years between 30), and 364 of total deliveries have been received in store 
by the end of September. Salcs proceeded at the usual rate for September with 
full clearances but owing to the heavy arrivals stocks at the end of September 
were comparatively high. The value of wool sold in the quarter rose from £20m. 
in 1952 to £22m. in 19533; in 1950 it had been £26m. 


RECELVALS, DISPOSALS AUD STOCKS Ol WOOL 
(New South Tales Stores cxlc. Albury - Thousand Bales) 


En 


1955. (S52. 1950 


i = eee Z 
 eraner Neweastle & | Total Total Total 
YC Ney 4 Gol ilburn ' N oVDe i [ ° N. S oi! ° 
Carry-over from June | AW 
Receipts in July~Sept. | 1-36 


a 


a (9) steuNe ‘ 15 3 
Disposals - July-Sept. +90 
Balance in store at 6 


end of September 4 ae | yale: 
Value of Sales £mill. Hers 


—_ 


Australian sales in the September quarter, 1953, totalled 
527,000 bales, yielding £55m., as compared with },66,000 bales and £4im,. in 
1952, The average price per bale rose from £94. to £104. 


At the sales held in September at Sydney and Newcastle, 
competition from British, Continental, Japanese and local buyers was strong. 
Except for some minor fluctuations, prices remained steady ab an average ol 
83d. per 1b. greasy (full-cLip average), that is 2d. less than the 1952-55 
avorage, but 14,5 above that in September, 1952. 

AVERAGE PRICE OF GREASY f00L - Nu SOUTH WALES = Pence per lb. Greasy 


ae 


Season ended oI perce sits Se ee 


30th June tet pence pon 1 De. eee 

1939 MONG) | July 95 00 7520 | 85.0 (Prel.) 
1919 168 August Toe 7509 84.0 " 
4950 61,8 September 66.0 1520 83.0 i" 
1954 4153 Tebruary 69.0 3360 
1952 fea April 6520 89.0 (Prel.) 

8501 May 220 93.0 " 

15-9 85-0 ) 


1953 uf 
” | EY ee Eee nts Nar ee ee ee eet 


(a) Average that would be realised if whole clip were sold at price level 
of the month named. 


Australian wool production in 1952-53, estimated at 1,280 
million lbs. (as in the grease) was 184% more than in 1951-52 and an all-time 
record, ‘Wool exports during the main season (12 months ended August) rose 
from about 1,052 million lbs. in 1951-52 to 1,209 million lbs. in 1952-53. 
Heavier exports in some earlier years included stock disposals. The average 
price in Australia rose from 72d., per lb. greasy, in 1951-52 to 82d. in 
1952-53, and the total value of wool cxports from £319m. to £44m. (neardy one 
half of total exports). Shipments to the United Kingdom in the 1952-53 period 
equalled 35) of the total value as against 284 in 1951-52 and 41:5 in 1936-39, 
and to Japan (which became the second largest buyer) comprised 163, as against 
15/o and 105, respectively. Shipments to Testern Europe and Russia were also 
heavier in 1952-53, but exports to the United States were halved in quantity 
and the value, £30m. or 75 of the total, was the smallest for some ycars. 


WOOL EXPORTS -— Australia 


| early Avr. Year ended August | Yearly Av. | Year ended August 
1936-39 [19507 1951 | 19527 1955] 1936-39 | 1957 | 1952 | 1953 
[ Milision lbs. as in grease | Value in £ million | 
United \ingdom % 369 190} 342 | 292 | L2h, 21 | 489 90| 145 
United States 33 463! 207] 171 | 8h 3 138 51/ 30 
I'rance 138 Peat 11,2 | 148 | 475 i 76 LS 57 
Belgium 117 14,3 90 | 72 93 6 39 17 26 
Italy 30 83 74 116 “Taare 2) Re) 34 39 
Germany AY) 60 42 | Zk | 50 3 2h Aa 19 
Russia & Poland | 13 66 30) 9/ 19 7 20 3 9 
Japan 76 59 Go| 125) ize: 5 52 47} 65 
Other Countrics 70 128 9 85 73 3 54 26 2h, 
Total: AGShS 4) Wy tO7 1-4 052 115209 1 631 319} Ak 
Average Price per lb. greasy - Australia 4iid,| 72d. 82d. 


Wool exports from New South Wales in the twelve months ended 
August, 1953, were valued at £1535m. and represcntcd one half of total export 
values in that pcriod. 


DATRYING: 


Although New South Vales districts suffered from insufficient 
rain in July and August, 1953, milk production was maintained an the comparatively 
high level of last winter. Compared with earlicr years, sales of fresh milk 
inereascd in recent months, while butter production was less than in 1952. 


New South Vales 


314 
ade 
a 


Wholemilk, All Purposes m. gall. 
Butter (factory output) m. lbs. 
Cheese (factory output) m. lbs. 
Delivered to Milk Board m. 


Estimates of butter supplics available to consumers in this 


State, given below, omit intcrstatc movements by road and air and to that extent 
are incomplete. The increascd demand after the lifting of rationing in June, 
1950, and the fall in output in 1951-52 was at least partly made up by larger 
imports from Quccnsland (1950-51) and Victoria (1951-52) and reduced oversea 
exports. In 1952-53 intcrstate imports were mainly the usual scasonal purchascs 
from Qucensland, and the reeovery in output madc possible a resumption of 
oversea shipments, but at a level well below that of carlicr ycars. The 
calculated local supply of 92 million lbs. for 1952-53 was less than in 1950-51, 
and the average consumption per head, 27 lbs., though 4 lbs. greater than last 
year, was less than in 1950-51 (29 lbs.) or the pre-war figure of 34 lbs. 
Margarine production in New South Yales rose to the record of 52 million lbs. in 
1951-52 but declined in 1952-53 to 4, million lbs, or about the level of carlier 
years. The margarine supply (Statc output less oversea exports less inter-state 
shipments from Sydney) was equivalent to about 12 lbs. per head in 1951-52, that 
is about one half of butter supplics; in 1952-53, as in.1949-50 and 1950-51, it 
was about 9 lbs. 


BUTTER AND MARGARINE — SUPPLY AND USE - NEV SOUTH WALES 


is 1939] T9n5__ | 1950 T1951 _|_ 1952 | 195 5x 


in million lbs. 


BUPTER: Year ended June 


(1) Production 
(2) Asccrtained Imports 
Total Ascertained Supply: 


(3) Oversea Exports and 
Ships Stores 
(4) Other Movements 


Net Ascertained Supply 


MARGARINE Tia mad ion) ips. 
(5) Production Bi we | 46.7 | 41.9 | 5262 dd.3 
(6) Production less exports 1858 | 505 | 50,0 | tied D303 


| 
lb. per head of population 


(1) Factory and Farm. (2) Sydney arrivals by rail from Qucensland and Victoria 
and by sea frem all States. (4) Mainly factory use for ice cream, ete., up to 

3 million lbs. in recent years, and changes in stocks; the latter refer to Sydney 
Cool stores up to 1951-52 and since to all New South Wales. (5) Table and "Other". 
(6) Including all iew South ales oversea exports and inter-state shipments from 
pyoney. xX Preliminary. 


MEAT PRODUCTION 


New South ales slaughterings of cattle and calves for human 
consumption in 1952-53 were a record, and slaughterings of shcep, lambs and 
pigs (for pork) were also comparatively high. 

ae 

Total fresh meat production, estimated at~370,000 tons, was 
21,, more than in 1951-52 and also considcrably higher than in carlier years. 
That of beef and veal and lambs was well above the pre-war level, and of 
mutton, also, appreciably greater than in recent years. When oversea exports 
and changes in stocks are taken into account, it appears that meat supplies 
per head of population (bone-in weight, excluding offal) rose from 199 lbs. 
in 1951-52 to 220 lbs. in 1952-53. That is the highest figure since rationing 
was ifted in 191:7-18 (206 lbs.) but still below the pre-war average of 229 lbs. 
Since then lamb consumption has trebled but mutton, beef and pork consumption 
has decreased. New South Yales production of tinned meats rose from 10,300 
tins in 1951-52 to 18,900 tons in 1952-53, thus execcding the war-time peak 
or 12,900 tins in 194.5=12., 


MEAT PRODUCTION - New South Wales = in thousand tons 


Wigee (ore 
Yearly \vwerage 


1936-37 to 1933-39 181 7h. Sie 24 
19),.6—),7 11.0 69 PAS) 8.0 
1950-51 gS Be) 512 Gat 
1951-52 “48h, 56 | 306 1055 
1952-53 (») A eae 370 18.9 
Estimated. Consumption (Carcasg JTeight) lb. per Head of Population 
1936-37 to 1938-39 Zt 229 
1950-51 ie ey 
1951-52 a 199 
4952-53 477 220 


(a) Cured weight of bacon and ham converted to fresh meat, (b) Subject to 
revision. Consumption estimates based on local production less oversen 
exports plus/minus changes of stocks in cold stores, 


° eee 


Oversea cxports from New South Wales of becf, mutton, lamb 
and tinned meats increased substantially in 1952~55, while exports of rabbits 
declined. 


The value of meat exports rose from E7om. in 1951-52 to 
E1367Me in 1952-533 in the latter year the main items were tinned meats 
g/esM. and beef ond veal £2.7m. 


OVERSEA EXPORTS OF MEAT = New South Wale 


Weae One Pork M se 
ee WCaAtS 
Yearly Bacon 

Value 


Average 


é Ham 
Weight in thousand tons 


£mill. 


1936~37/ 38-39 


15 2.05 
4950-51 58 bed5 
4951-52 8,8 oD 
1252-55 19.6 V5 


Meat production in the other States was also at a high 

level in 1952-53 and the Australian total (excluding offal) of 1,152,000 tons 
was the highest ever recorded; it campared with 949,000 tons in 1951-52 and 
an average of 982,000 tons in 1936-59. The quantity of fresh and frozen 
meat exported during 1952-53, 171,500 tons, was 150 higher than in 1951-52, 
but still only 77) of the pre-war figure, This was partly offset by greater 
snipments of tinned meats. The export valuc of meats, poultry and game in 
1952-53 was £64m. or 8 0 total merchandise exports. 


